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tax liability is an estimate of its operations and include significant timing differences which

affect Roseville's ability to make estimated quarterly tax payments which exactly equal

Roseville's final tax liability for the year. Accordingly, the resulting net overpayments are

the necessary result to meet the government's tax requirements while avoiding tax

penalties. Additionally, the tax overpayments are not significant and if eliminated, would

reduce Roseville's lead lag study from 49 days to approximately 44 days.

5. Prepayments

The Dollar Day method described above was used for the analysis of prepayments.

Attachment A Schedule 17 displays the expense lead (437.72) days resulting. Each item

of prepayment was analyzed first in relation to the dollars of prepayment related specifically

to the CWC study period of calendar 1994 and secondly in relation to the number of days

elapsed from the date of payment to the midpoint of the service period. Roseville next

determined upon analysis that the result for each prepayment item was representative of

the Company's ongoing operating experience.5

6. Fixed Charges

The Commission has required that unmatured interest be included in lead lag

studies. Rate Base Becon, Order, 4 FCC Bcd at 1700. An analysis of interest expense

on funded debt, capitalized leases, commercial paper and bank loans was performed using

SFor example, analyzing the Unisys prepayment (which constituted a renewal of
a five-year computer maintenance agreement) but only as to the dollars prepaid for the
CWC study period, Roseville determined that the resulting lag was reasonable. This
lag to the midpoint of the service period equals the average lag throughout the service
period and therefore is representative of the Company's operating experience during
the time the rates based on the CWC study are in effect.
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the dollar days approach. The resulting 45.1 day lag is calculated on Attachment A

Schedule 20.

7. Explanation of Expenses with Lags Greater than 30 days.

In its Designation Order, the Commission's Staff directed Roseville to explain fUlly

"any category of expense with a lag in excess of 30 days." Expense lag is the average

interval in days between the time services are received and the date Roseville pays for

such services. In Roseville's lead lag study, expenses with net lags greater than 30 days

were as follows:

• Other Vouchers (contract labor) - 49,3 days. This expense lag represents the lag

in payment for contract labor and consulting in relation to the timing of the services

performed. The lag time was calculated by using the Dollar Day Analysis Whereby

the midpoint of each service period respecting each contractor was determined (0.5

to 7 days). The average midpoint figure was then increased by the number of days

from the end of service to the average actual date a check for payment was

generated by Roseville (38 to 54 days). Roseville has no control over the lag time

from the end of service period to the time the vendor issues a bill and therefore can

only control making payments within the terms of the agreement (usually 30 days

from billing),

• Property and other taxes - 31.66 days. This expense lag represents the lag time for

payment of fiscal year real property taxes respecting several pieces of property, in

two installments. The lag time was calculated using the Dollar Day Analysis

whereby the midpoint of each service period was determined (182 days). The

midpoint average days were then reduced by the number of days from the actual
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payment date to the end of service period (86 for one installment payment and 206

days for the other).

• Fixed Charges - 45,1 days, This expense lag represents the lag time for payment

of interest on funded debt. The interest accrues quarterly and is due and payable

on the last day of each quarter. The lag time was determined using the Dollar Day

Analysis whereby the midpoint of each service period quarter was determined (44.5

to 45.5 days) with no additional lag for any time from the end of each period to

payment date.

The above expense items, it should be emphasized, account for only 8% of

Roseville's entire expenses for the study period. The overwhelming percentage of

Roseville's other expenses experienced far shorter lags, each less than 20 days,

D, Lead/Lag Summary

Once the composite revenue and individual expense analyses were completed I the

lags were then combined. The individual expense days were subtracted from the

composite revenue days in order to arrive at the net interstate lead or lag for each expense

item. The net leadllag days for each expense category studied was then multiplied by the

corresponding expense amount to arrive at the net dollar day equivalent. Roseville's

interstate full lead lag study, completed following the procedures outlined above, produced

the net lag of 49 days shown on Attachment A Schedule 9,

To calculate the amount of interstate cash working capital to be used in its 1997

access charge tariff filing, Roseville divided the study result net lag by the number of days

in one year, 365, to arrive at a factor to be applied to Roseville's allowable interstate cash

operating expenses. This calculation yielded a factor of 0.13425, labeled "Cash Working
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Capital Ratio" on line 17 of Attachment B Schedule CWC-1. Line 18 on the same

attachment is the product of applying the Cash Working Capital Ratio to Roseville's

allowable interstate cash operating and tax expenses. Attachment B is the calculation of

the interstate cash working capital requirement that was originally included as cost support

in Roseville's 1997 interstate access tariff filing. In Roseville's opinion (1) the 49 day net

lag found by its lead lag cash working capital study is an accurate reflection of Roseville's

net lag of revenues in comparison with operating and tax expenses for the period under

study; (2) Roseville's calculated test period cash working capital is reasonably

representative of its ongoing cash working capital needs, and (3) use of the 49 day net lag

in deriving Roseville's Cash Working Capital Ratio and application of that Ratio to

Roseville's expenses for the test period for this tariff filing (July 1, 1997 - June 30, 1998)

produced a CWC requirement which is appropriate for the test period .

E. Comparison with Prior Years and with the Present

In its 1993 Access Tariff Order, the Commission determined that Roseville's lead

lag study contained several flaws, and directed Roseville to use the standard 15 day

allowance method to calculate its CWC for the period in question, and to submit a refund

plan with supporting documentation. Roseville has done so under protest, and through this

Direct Case reiterates its objections to the Commission's critique of its 1993 access tariff

filing. ~ Roseville Refund Plan in CC Docket No. 93-193, filed May 1,1997.6

In that ruling, the Commission determined that Roseville's lead lag study was

outdated because it used 1989 data for the purpose of a tariff filing based on a test period

6As the result of cost/benefit analysis regarding the amount of refund involved,
Roseville complied under protest rather than appeal the matter at that time.
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beginning July, 1993; that the months studied for individual revenue categories were "not

consistent;" that Roseville included in its lead lag study adjustments to prior period data

that, "although permitted under NECA's internal procedures, lead to unreasonable results;"

and because Roseville's computation of income tax lag included delays in the receipt of

tax refunds for overpayment of estimated taxes.

In contrast to its 1993 submission, Roseville's lead lag study in support of its 1997

access tariff rates covers a more recent time period - 1994 -- much closer to the effective

date in this proceeding (beginning July 1, 1997). While the study, of course, is not

coincident with Roseville's filing, Roseville submits that it is reasonably contemporaneous

and representative of Roseville's experience both before and after the period under study

in this filing, and that it should be accepted. In this connection, Roseville notes that several

of the revenue and expense items set forth in its 1994 lag study reflect lag periods

generally the same as those set forth in its 1989 and earlier studies supporting earlier tariff

filings. This includes the revenue lag for AT&T revenues -- 49.64 days in 1989 vs. 50.09-

50.18 days in 1994 -- which reflect over 20% of Roseville's overall interstate revenues. In

one area -- NECA settlements - Roseville in fact experienced a sharp decline in revenue

lag (from 216.86 days in 1989 to 82.44 days in 1994) due to the fact that it did not receive

an unusually large final payment from the NECA settlement process as it had in the earlier

study period.7

7

Roseville reiterates that the fact that it experienced a significant revenue lag for
NECA settlements in 1993 did not weaken Roseville's lead lag showing, but simply
reflected the real world adjustments which the company encountered in accordance with
the administration of the NECA Pool settlements.
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In regard to the Commission's concerns that the months studied for individual

categories were not consistent, Roseville used the normal and required analytical approach

of (1) choosing a recent consecutive twelve month study period for overall evaluation, and

(2) choosing representative sample months within the overall study for specific analysis of

individual revenue and expense categories. The months were chosen on the basis of

careful review relating to individual categories so as to ensure that only normal and

representative operating experience of the Company with respect to each category would

be fully evaluated. In other words, Roseville chosemonths coincident with the full study

period, or nearly so, in order to develop the appropriate lag days for each category. In

other cases, several months within the study period were sampled in order to develop a

representation of the company's normal CWC requirement. This is done in order to

exclude extraordinary occurrences that should not be included in the study's results and

to reduce the time and cost burdens of analyzing details every month when the result of

such a detail analysis would not produce a materially different result. Roseville then

converted its analyses to a three-month equivalent study period to minimize fluctuations

in billing and collecting data and so as to insure consistency.

As to its 1994 lead lag study results with respect to the question of reasonableness,

Roseville discussed above its NECA settlement procedures and showed that this process

is how it actually receives this ewe item and, accordingly, it must be reflected in the cwe

study. Roseville has compared the 1994 lead lag study with a sampling of its 1997

interstate revenues and expenses, including AT&T access revenues, aee access

revenues, NECA settlements, salaries and wages, benefits, property and other taxes and

fixed charges. With one exception, current lag days are generally consistent with those
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encountered in 1994. The one exception to this rule is a steady increase since 1989 in the

revenue lag for acc switched revenues. In its 1989 lead lag study, submitted in support

of its 1993 access tariff filing, for example, Roseville reported a net revenue lag of 66.57

days. As shown above, by 1994 this lag had climbed to 85.33 days. In accordance with

Roseville's continuing analysis, this figure continues to rise and is now approximately 112

days. This increase in lag time can be attributed to the increase in the rising number of

accs to which service is being provided. As noted above, the payment history of these

carriers as a group demonstrates that these carriers are not paying in accordance with

Roseville's terms and as their market share increases, the percentage of payments that

go far beyond these terms are increasing. Since such revenues currently account for 16%

of Roseville's interstate revenues, the impact of this trend can only worsen over the course

of time.

Lastly, as discussed above, overpayments of estimated income taxes occur in the

ordinary course of business for two reasons: the need to prevent incurrance of tax

penalties and significant timing differences which affect Roseville's ability to make

estimated quarterly tax payments exactly equal to the final tax liability for the year. In 1994,

tax penalties would have been incurred if the Company had not paid at least 100% of its

final federal and at least 95% of its final state tax liabilities on an estimated basis. The

resulting overpayments, although not significant, are necessary to meet the government's

tax requirements.

IV. Conclysion

In amending Part 65 of its Rules, the Commission has stated that "properly

developed lead-lag studies are the most appropriate [and accurate] method for determining
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the interstate cash working capital requirement". Rate Base Component Order, 3 FCC Rcd

at 279. While the Commission has allowed certain carriers to use a "Simplified Formula

Method" or "Standard Allowance Method" instead, it did so only to relieve those carriers of

the burdens associated with performing the full lead lag studies. J.d.. and Rate Base

Component Recon. Order, 4 FCC Rcd at 1698. Nothing in those Orders, however,

undercut the presumed accuracy of lead lag studies based on individual actual company

operating experience.

In sum, Roseville's CWC requirement was based on a properly performed and

accurately calculated lead lag study. Accordingly, we respectfully submit Roseville's CWC

requirement should be upheld; its 1997 access tariff should be approved and the

accounting order imposed in this proceeding should be removed.

Respectfully submitted,

ROSEVILLE TELEPHONE COMPANY

By:

Its Attorneys

FLETCHER, HEALD & HILDRETH, P.L.C.
1300 North 17th Street
11th Floor
Rosslyn, VA 22209
(703) 812-0400

August 27,1997
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ROSEVllLE TELEPHONE
1994LEADILAG
REVENUE SUMMARY

PREPARED:
CHECKED:

APPROVED:
FILENAME:

FTL
GUINN
KDR
REVSUM.WK4

LDI LDI LDI SOURCE
DESCRIPTION AMOUNT DOLLAR DAYS LAG DAYS DOCUMENT

MISCELLANEOUS REVENUES 514.775 5910.638 61.63 PACIFIC.WK4

AT&T CABS-Switched (CCL) 5251.368 512,591,552 SO.09 CAB_SUM.WK4
AT&T CABS-Switched (TS) 5719.459 536.100.532 SO.18
AT&T CABS-Specill $72.636 $1.413.191 20.29 CAB_SUM.WK4
AT&T-IXCLEASE $45.801 $2,038.143 44.SO IXCLSE.WK4

OCC ACCESS -SWITCHED (CCL) 5192.913 516.461,261 85.33 OCC_SUM.WK4
OCC ACCESS -SWITCHED (TS) 5556.119 $41.458.744 85.33
OCC ACCESS REVENUES-SPECIAL $41.513 $2,012.648 42.36 OCC_SUM.WK4

NECA SETTLEMENTS $1.109.681 $140.940.109 82.44 NECASUM.WK4

,

END USER REVENUES 51.078.895 518.222,530 16.89 SLC_SUM.WK4

TOTAL $4.689,220 $278,209.954 59.33

f
~

.............



ROSEVILLE TELEPHONE COMPANY
1994 LEAD/LAG STUDY
Pacific Bell Intercompany Compensation

Summary Of Miscellaneous Revenues
Interstate Revenues Per Pacific Bell Settlements

sd.~/e 2-
PACIFIC.WK4

I'li

LDI LOI Net
1994 Monthly Summary Misc Misc LDI

Due Pacific Due RTC Settlement
A B C=B-A

January 1,981, 6,798 4,817
February 1,844 7,003 5,159
March 2,128 9,232 7,104
April 2,086 8,683 6,597
May 2,122 8,348 6,226
June 2,143 7,570 5,427
July 3,176 7,311 4,135
August 2,073 6,821 4,748
September 1,734 5,435 3,701
October 1,798 6,048 4,250
November 1,755 3,767 2,012

11 Month Total 54,176
3 Month Equivelant 14,775
Lag Days <a> 61.63
Dollar Days 910,638

<a> Lag clays ara aame for total PaclfIc Bel Settlement <lnteratate,lntr8Itate. and Local) ... PACIFIC2.WK4



ROSEVILLE TELEPHONE COMPANY
1994 CABS REVENUE SUMMARY

AT&T CABS

3 MONlHEQUIVALENT SUMMARY

Filename: CAB_SUMWK4

LOI(CCL) LOI (fS) LOI (SP) LOI(CCL) LOI (fS) LOI (SP)

SAMOUNT SAMOUNf SAMOUNT DOlLAR DOUAR. DOUAR.

DESCRIPTION CABS BIlLS CABS BILLS CABS BILLS SOURCE DAYS DAYS DAYS

FOB,FOD $251,368 $719,459 AITCABI $12,591,552 $36,100,532

SPECIAL, WATS $72,636 AITCABI SI,473-,797

-

ANNUAL TOTAL S251,368 $719,459 S72,636 $12,591,552 $36,100,532 $1,473,797

SUMMARY LEAD LAO DAYS 50.09 50.18 20.29

[\

t
~
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ROSEVUETElEPhuNE COJIPAHV
1lllM LEADllAQ snJDY
AT&T CABS REVENUE

(.
~1

P,.,. FTl 411I6 I
Checked:~ L/,!!o· 1S
Approved:
Filename: A1TCMI.WK4

G.._··

ATAT 18 &ca.CABS REVENUE -INTEIISTAlE
FOD - ca. (4000) SERVICE PERIOD LDI

AVERAGE WIRE END OF TS&CCL LOI
START END SERVICE PAYMENT SERVICE TOTAl. $ AMOUNT DaJ.AR

BILL DATE JULIAN DATE JULIAN PERIOD DATE JULIAN TOPAYMNT DAYS CABS BILLS DAYS
DATE MIl Da Yr MIl Da Yr MIl Da Vr
211184 1 1114 34335 1 31 N 14M 15.00 3 4114 S4S87 32.00 47.00 $90,478 A $4,252.503
211184 12 13 lI3 3431. 12 14 83 34317 0.50 3 4114 S4S87 80.00 80.50 SO B SO
atll84 2 1114 843lII 22184 343lI3 13.50 4 6114 34428 ••00 49.60 $78.138 S3,892,46ll
411184 3 1 94 S4SII4 331 N 34424 16.00 6 6114 34458 36.00 60.00 $89,388 $4....,323
611184 4 1114 34421 4 30 114 34414 14.50 8 8114 34491 37.00 51.60 $84,8S4 $4,358.fJllll
eIll84 5 1114 344li5 631 M 34485 16.00 7 5114 34S2O 36.00 60.00 .,887 $4.333,375
7/1184 .8 1 114 34418 830M 34515 14.60 8 594 34661 ••00 5G.50 ••oee $4.348.466
eIll84 7 1 94 34518 731 M 34548 15.00 II 8M 34583 37.00 52.00 $83.184 $4.324,610
lII1l84 8 194 34547 831 N 34S17 15.00 10 694 34812 36.00 60.00 $87,223 $4.361.174
10f1184 II 1N 3457ll II lION 34807 14.50 11 494 34842 35.00 49.60 S82.lIIi8 $4,108.314
1111184 10 1 M 34808 10 31 94 34«18 15.00 12 5N 34873 35.00 50.00 $84.1181 $4,243.045
1:l/11114 11 194 34838 11 30 N 348lI8 14.50 1 896 34706 37.00 51.50 $87,206 $3....1.064

-. TOTAL: $821,280"1. $48.147~
3 MONTH EQUIVALENT#" S251,26~t< $12,685, ••

LAO DAYS: 6O.OP:(

SOURCE

Source Ie the 8IIIng
~.IIcIwd_.

11lII ,.,rIe 1QP8..c1
from the orIgIneI
CABS ............
(NOTE A)

ATAT 1'1 aCCL CABS REVENUE -INTEIISTAlE
FGD -1'1 (1000) SERVICE PERIOD

------------- AVSWiE WIRE
START END SERVICE PA'tMENT

BI.L DATE JULIAN DATE JULIAN PERIOD DATE
DATE MIl Da Vr MIl Da Yr MIl OIl Yr

JULIAN

END OF
SERVICE

TOPAYMNT
TOTAl.
DAYS

LDI
T9&CCL
$ AMOUNT

CABS BUS

LOt
DaJ.AR

DAYS SOURCE

2I1/M 11M 34335 1 31 94 343lI5 16.00 3 4 94 34307 32.00 47.00 .,000 A $12.172,882
211184 12 13 lI3 34318 12 14 lI3 34317 0.50 3 4 94 S4S87 80.00 80.50 $6.006 B $482,882

. atll84 2 1 94 343118 2 21 94 343lI3 13.50 .4 5 M 344211 38.00 48.50 $224.192 $11.122,251
41111I4 3 1 94 S4SII4 331M 34424 15.00 5 5 94 S4469 35.00 50.00 $25500'4 $12,752,177
611184 4 1 M 34421 4 30 94 34454 14.50 8 8 94 34401 37.00 61.50 $211.880 $12,.........
eIll84 6 1 94 344li5 5 31 M 34485 16.00 7 6 M 34S2O 35.00 50.00 $247,182 $12,35l1,ol13
7n184 • 1 94 34488 8 30 94 34516 . 14.50 8 6 94 34661 38.00 50.60 12....708 $12,468.846
ell...... 7 1 94 3451. 7 31 94 34548 16.00 9 8 94 34583 37.00 52.00 $227,436 $11,821.1Ot
lII1l84 8 1 94 34547 8 31 94 34677 16.00 106M 34812 36.00 50.00 $238,814 $11.946'-
10f1184 9 1 94 3457ll 9 30 94 34807 14.50 11 4 94 34M2 36.00 49.50 $221.942 $11,233,812
11/111I4 10 1 94 34808 10 31 94 34138 15.00 12 6 94 34873 36.00 50.00 $231,973 $11,6l18.872
1211184 11 1 94 34838 11 30 94 348lI8 14.60 1 8 96 34706 37.00 51.50 $231,282 $11.909,887

. TOTAL:
3 MONTH EOUIVAl.ENT¥,.

LAG DAYS:

TOTAl. 11 Month FGD

$2,838.824" $132,S08~

~19,1S4.' $38.064,239 'I
60.18,. t-

$3.558.064 J\

~
~
~
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ROSEVI..LE TEI.Ef'no;JNE CO'IIPANf ','.

~~6 ~6/~.51ll1l4 LEAD.t.AG SlUOY
ATIT CABS REVENUE Approwd:

~: ATTCMLWK4

AT&T TB &CCL CABS REVENUE .INIEASfAlE
FQ8. CCL (4000) SERVICE PERIOD . LDl

AVERAGE WIRE END OF rs&CCL LDI
BILL START END SERVICE PAVMENT SERVICE TOTAL $ AMOUNT DOLLAR

DATE DATE JULIAN DATE JULIAN PERIOD DATE JULIAN TOPAYMNT DAYS CASSBUS DAYS
Mo Da Yr Mo 0. Yr Mo Da Yr

2/1/94 1 1 94 34S3l5 1 81 94 84886 15.00 3 494 34387 32.00 47.00 S39 $1,848
311194 2 1 94 84lIe8 221114 34318 13.60 4 514 84428 38.00 49.50 I3li $1,783
4f1194 3 1 94 343M 8 81 94 84424 15.00 5 594 34458 35.00 50.00 $40 $1,8llO
511/94 4 1 94 84425 43094 844S4 14.50 8 894 34491 37.00 51.50 $38 $1,_ Source 18 the MIng
8f1194 5 1 94 84455 581 14 84486 15.00 7 594 84620 85.00 50.00 $38 $1. CClidi~_.

7/1194 8 1 94 34488 83094 34515 14.50 8 594 84561 38.00 50.50 $38 $1.0311 ThIa NPOIt 18 pqparecl
8f1194 7 1 94 34518 781 94 84548 15.00 9 894 34588 37.00 52.00 $38 $1,954 from the 0IlgIneI
lIIll94 8 194 84547 881 94 34577 15.00 10 594 84812 35.00 50.00 $48 $2,174 CABS ....emenla.
1Clf1194 9 194 3457ll 93094 84807 14.50 11 494 84842 35.00 49.50 $42 $2,084 (NOTE A)
11/1/94 10, 1 94 34101 10 81 94 84888 15.00 12 594 84873 85.00 50.00 S85 $1.774
1W1194 11 194 84888 11 30 94 84888 14.50 1 895 34705 37.00 61.50 $87 $1,S118

TOTAL:
~i t,'38

3 MONTH EQIVALENT 784·
LAG DAYS sO.11 ., e.

ATaT CABS REVENUE ·InERSTAlE
FQ8 • TS (5GOO) SERVICE PERIOD LDI

AVERAOE WIRE END OF TSACCL LDI
BILL START END SERVICE PAYMENT SERVICE TOTAL $ AMOUNT DOLLAR
DATE DATE JUl.lAN DATE JULIAN PERIOD DATE JULIAN TOPAYMNT DAYS CABS BUS DAYS

Mo Da Yr Mo 0. Yr Mo Da Yr
2/1/94 1 194 34S3l5 1 81 94 84886 16.00 3 494 34387 32.00 47.00 $114 $5,336
311194 2 194 84lIe8 221194 34318 13.50 4 694 84428 38.00 49.50 $101 $5.014
411/94 8 194 84394 3 31 94 34424 15.00 6 594 344S9 85.00 50.00 $116 $6,768
511194 4 1 94 84425 43094 844S4 14.50 8 894 34491 37.00 51.50 $103 $6,308
8f1194 5 194 84455 I> 31 94 34485 15.00 7 694 34520 35.00 50.00 $110 $6,490
7/1194 8 1 94 34488 830M 34515 14.50 8 594 34561 38.00 50.50 $111 $6.801
8f1/94 7 1 94 34518 7 31 94 84548 15.00 9 894 34683 37.00 52.00 $100 $S,210
lIIll94 8 194 34547 8 31 14 34577 15.00 10 694 84812 35.00 50.00 $118 $5,798
1W1/94 9 194 3457ll 9 30 94 84807 14.50 11 494 84842 85.00 49.50 $112 $6,581
11/1/94 10 1 94 34101 10 31 94 84888 15.00 12 594 84873 35.00 50.00 '$lIS $4.732
12/1194 11 1M 84888 11 30 94 84888 14.50 1 895 34705 37.00 51.50 $115 $S.03II

TOTAL:
~~ a:.740

3 MONTH EQlVALENT 8,293'
LAG DAYS 50.11."

TOTAL 11 Monlh faD $1,814J'\.

FEATURE GROUP B AND 0 SUYAARY(CCl) $251,388\1' $12,591,552.
, 50.09. L

FEATURE GROUP B AND 0 SUMMARY (TS) $719,459 f $38,100,532 ,.
50.18·,

Not. 1.; The -nltulhd~ not InoIude PIC c:haJgn.

Not. B: the $S,lIll8 18 the uhr chaIge and cncII per the 2/1/94 CABS-..y tIwel. •
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2A ~ It\ 34372 7g;' 22.007 $218" $4.788 ,.~ pUled from lhe
3 ' 4 94 '34317 4 17.50 $218 $3'-j ~ hIClJI..-on
4 5 94 34421 20.00 $218 $4,352,.,.., which c:umIl'II
5 5 94 34458 19.50 S204 $3,l181 c:IwgeI bv l*'IIer II'Id FO.
6 8 94 34491 21.00 $210 $4.403
7 5 94 34520 19.50 $210 $4,Cl89 ThIa,.art Ie fIIlIPII8d
8 5 94 34551 20.00 $210 $4.194 fJomlheOliglnllICUW
9 8 94 34583 21 $1 $3,821 CABS ........

10 5 94 34812 19 $1 $3,383
11 4 94 34lS42 18 $1 $1'-
12 5 94 34873 19.50 $1 $2,Q81

1 5 95 34704 20. $39 S7,81

TOTAL: $2,429-:/ $48,403 ./
3 MONTH EQUIVALENT $807 , $12,101 ,

lAG DAYS: 18.!3.

PnIpIr8d: FTL lRr"95 vonA
ChedlIId: KDR 1130/95 f"'IJf-
Approved:
RIeIwne: ATTCMLWK4

A08EVI.LE 18. '/NE OOIII'NlY
,...LEAO\AG~•..oY
AT&T CABS REVENUE

ATATCA8S~INIERSTA1E
WAlS \\...

SERVICE PERIOD

BIlL START END
DATE DATE JULIAN DATE JUI.IAN

Mo De Yr Mo De Yr

111JIM 1 194 34lI35 1 31 94 34315
211/94 2 194 343lI8 2 28 94 34313
311194 3 194 343M 331 94 34424
4I1JIM 4 194 34425 4 30 94 34454
511/94 5 194 34455 5 31 94 34485
llI1JIM 8 194 344IlS 83094 34515
711/94 7 194 34518 7 31 94 3454lS
llI1JIM 8 194 34547 8 31 94 34577
911194 'I 1 94 34578 13094 34CI07
lMI94 10 194 ,.. 10 31 94 348311
1111194 11 194 3483lI 11 30 94 348811
1211194 12 194 348811 12 31 94 348811

AVERAGE
SERVICE
PERIOD

WIRE
PAYMENT
DATE
Mo De Yr

JUI.IAN

~

END OF
SERVICE

TOPAYMNT
TOTAl.
DAYS

s~
CABS BIllS

LDl
DCl.LAR

DAYS SOURCE

-<~-----.~./

TOTAL:
3 MONTH EQUlVALBlr

LAG DAYS:

SUMMARY OF ADVNCED BIWNGS
Hole A: The...cIwge II'IdCId II for Older non IeCUIllng cIwge. The CABS Ihows the ..w.peIIod .lIf23II3lo 1130194.
~.II RoIevIIe t.l8llPlllll&d lhe arder period woUd'-bMn lhe prior 1IIIIrIIh. We defldllO the prior IIIIIl1Ih.

~
~

~
\.I\J

".20.29

LDI
DCU.AR

DAYS

$72.838 II'"

$~
DAYS CABS BIU.S

/ S24,2Mlf\
17.50 Q. $21,ll24"
47.00 C. $3~"
20.00 $21,878
19.50 .$28.474
21.00 $28,049
19.50 $24.712
20. $23,188
21 $20,828,
19.50
18.00
19.50
21.00

TOTAL

7.00;1
4.00

32.00
5.00
5.00
8.00
5.
5
8..
5
4.00:
5.1
8

END OF
SERVICE

TOPAYMNT

ATATCMe~A1E
SPEC1ALf\... SERVICE PERIOD

------------- AVERAGE WIRE
BIlL START END SERVICE PAYMENT

DATE DATE JIJIJAN DATE JUUAN PERIOD DATE JULIAN
Mo De Yr MIl De Yr MIl De Yr

111194 1 1 94 34lI35 1 31 94 34SlI5 15.oop 21\~94.,,\ 34372
211194 2 1 94 343lI8 2 28 94 34313 13.50 3 4 94 34317
211194 1 1 94 34S35 1 31 94 343lI8 ".00 3 4 94 34317
311194 3 1 94 343M 3 31 94 34424 15 4 5 94 34421
4I1JIM 4 1 94 34425 4 30 94 34454 14 5 5 94 34458
511194 5 1 94 34455 5 31 M 34485 15 8 8 94 34491
8I1J94 8 1 94 34481 830M 34115 14 7 5 94 34520
711/94 7 1 94 34516 7 31 94 3454lS 15.00 8 5 94 34551
llI1l94 8 1 94 34547 8 31 94 34577 15.00 9 8 94 34583
9I1JIM 9 1 94 34571 9 30 94 34e07 14.50 10 5 94 34812
1M194 10 1 94 ,.. 10 31 94 348311 15.00 11 4 94 34lS42
1111/94 11 1 94 3483lI 11 30 94 348lI8 14.50 12 5 94 34873
1211194 12 1 94 348811 12 31 94 34888 15.00 1 8 95 34705



ROSIMI.LS TBI.BPHONE PREPARED: F'lL
19MLEADJLAG CHECKED: BH
REVENUE SUMMARY APPROVED: 1CDR
IXC~~ FILENAME: JXa.SE,.WK.4

SERVICE PERIOD
AVERAGE WIRE END OF

START END SERVICE PAYMENT SERVICE TOTAL SAMOVNT DOLLAR
DATE JUlJAN DATE JULIAN PERIOD DATE JUlJAN TOPAYMNT DAYS Billa DAYS

IIMlioo Mo Da Yr Mo Da Yr Mo Da Yr

2111.94 1 1 94 34335 1 31 94 34365 15.00 3 4 94 34397 3200 47.00 S15,267 $717,549

3Il~ 2 1 94 34366 2 21 94 34393 13.50 4 , 94 34429 36.00 49.50 SI',267 $755,716

04112JM 3 1 94 34394 3 31 94 34424 15.00 , 2 94 34456 3200 47.00 SI',267 $717,549

05110.94 4 1 94 34425 4 30 94 34454 14.50 , 31 94 3441' 31.00 4'.50 S15,267 $694,641
06115.94 , 1 94 34455 5 31 94 34415 1'.00 6 30 94 34515 30.00 45.00 S15,267 5617,015
07112JM 6 1 94 34416 6 30 94 34515 14.50 • 2 94 34541 33.00 47.50 S15,267 $725,182

01111194 7 1 94 34516 7 31 94 34546 15.00 • 30 94 34576 30.00 4'.00 SI,,267 $687,015
0M&94 • 1 94 34547 • 31 94 34'77 15.00 9 27 94 34604 27.00 4200 S15,267 $641,214

101l2JM 9 1 94 34'78 9 30 94 34607 14.50 11 1 94 34639 3200 46.50 SI',267 $709,91'
llJOto1N 10 1 94 34608 10 31 94 3463. 15.00 11 22 94 34660 2200 37.00 SI',267 $564,879

1:z.1r71M 11 1 94 34639 11 30 94 34668 14.50 12 23 94 34691 23.00 37.50 S15,267 S572J12

19M TotlIl S167,937 $7,473,192

TotlIl ....DayI 44.~

3 MGIIIh TobII $4',801 $2,038,143

K\
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~
~
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LDS-EIl
JULY AUGUST SI!PTEMIIEIl 'IOfAL

SO SO SO SO
S3PM' P9V" em SI.I6S,0!i2

$6OB,lII7 SI,121,331

1lOIBW.ul11lLEPHONlOOMPANY
occCMI UYIIIUllQAlAl.y
IlIM LI!AlWLAO SlUDY

UlI(CCL) LDJ(l'S) IJlS.ER. LAG LDJ(CCL)
SAMOUNT SAMOUNT SAMOUNT DAYS DOLLAIl

LINE lIOlIRCIl BILU!D BILLED !l!Y.ED lNO!'EC) DAYS

3 UONIH IlQtJIVALENT I LH6,'IOfALS SItUI3 ",,-179 S663,27li 1S.33 SI4461.2'1

SUMMAl.Y 2 LH7.'IOfALS SO W.S13 $24,11' 42.J6 SO

IllLUNGAOOLLEC11ON 3 LHI;'IOfALS SO SO S22,11J 1S.33 SO
(N011lB)

LDI(CCL)
LINE SOURCE JULy AJn1ST SEPT1!MIlER 'IOfAL

ALLCAUIEItS 3 BILLING SI40,204 SI$7,221 SI...".. S4t6,)79
caaaa.s

LIlSS:
ATATJ'OB 4 BILLING S38 SO sa SI23
ATATJIOD , caaaa.s SlJ,I64 SI7.223 IIW' S2SUO
OCC swm::HIiD 6 J.N3.LH4.I.N5 U7,C103 .",.. ""''' SItUI3

SPECIAL 7 Nt. REJIOIlT SI,lI2.S 519,745 524743 $41"13

BIUJNG& COLUlCl1ON • BaC_SUKWK4 SO

LDI (l'S)
UNE SOOICE JULy AJn1ST Sl!Pl'EMBI!Il 'IOfM

ALL CAUIEItS 3 BILLING S4lIS,219 S04,916 sa,m SI,249"14
caaaa.s

LIlSS:
AT&TJ'OB 4 BILLING SIll SUlCI SII6 S327
ATATJIOD , caaaa.s 5227.441 S23!l914 S226..9!! H9U!I
OCC swrrcHED 6 Lm-LH4-LN' 5171,667 S19j,903 SIlI2,610 ",,-179

NOl'IlJo:. ........toCABS......,NI. ........ I'OD...FGBl6lI ....-...
NOll! B: BaCiI,.. c. -e,de-CABS..DIAnn PIiar
NOI'IC:acc.,.,.., U..,. ........,. .................... toclcpa8l

...,~......

UlI(l'S)
DOLLAIl

DAYS

547.aI,744

$2,012.6'1

SO

LDS-EIl
DOLLAIl

DAYS

"'-"7,341

51,.1121,681

51,1192,147

5'14,109

$201.114

S2O,017

$6]4,712

S239,I"

SI,168

S222,99I5

S2,234

S663,276

$24,11'

S22,11J

---
FILENAME: OCC_....WK4

K\
~
~

U1



') ..;a1anceof AccountMethod)

Month Date
Current
Billings

Prepared:
Checked:
Authorized:
Filename:

Daily
Deposits

OCCCABS.WK4

Closing
Balance

AIR Balance: June 30, 1994 $1.082.983 ft

July 1
$102.730Pec

$1,082,983/
2 $980,2S
3 $980,2S3
4

$325,309 fef.,-
$980,253

5 $654,944
6 $654.944
7 $654.944
8 $654.944
9 -If $654,944

10 $456,836~ $1,11l.780j
11 $25,8211\ $1,085,9591
12 ,$1.085.9591
13 $27~ $1,085,680\
14 $1,085.680115 $14\ $1,085.5381
16 $1,085.538
17 $1,085.538
18 $18.439'\ $1.067.098, 19 $18.82~ $1,048,279
20 $1.05~, 51.047,221
21 53;15~ $1.044,067,
22 $1~ $1.043,960
23 $1,043,960 I
24 $1.043.960 •
2S $1,043.960
26 $94~ $1,043.011
27 $1,043,011
28 $6.178~ $1.036.833
29 $602" $1,036,232
30 $1.036,23;Y-
31 $1,036,23

Total July $456,836/ 5503.587/ $30,624,1851

Note: service period is the 1st to the 1st. However, bills are mailed around the IOth,1\.

71 "ct'- CII"8S Mon+hr f}ecOfA,n1s "Peceillakk 7 pce;0f,L()+ IIQO./q.

f

Pagel



---"-"*'.'" ~~r.: ~

~bAdu/f!. 5-;;<
ROSEVILLE TELEPHONE Prepared: FIL

~3\R51994 LBADlLAG STUDY Checked: ~
OCC CABS REVENUE SUMMARY Authorized:

)..Jalance of Account Method)
Filename: OCCCABS.WK4"

-" Current Daily Closing
Month Date Billings Deposits Balance

-----
AIR Carry Forward . $1,036,2321-- CF

.August 1 $275,410 " $760,8221'
2

$3S,
450t $725,372

3 $153,121 $572,251
4 $367 $571,884
5 $20,519 $551,365
6 $551,365
7 $551,365
8 $15,777 $535,58
9 $19,100 $516,48~

10 $526,619~ $I,043,10~

11 $483 $I,042,6~
12 $3,303 ,$1,039,3211
13 $1,039,321
14 $1,039,3211
15 $1,039,321
16 $1,039,32
17 $1,039,321
18 $1,039,321

J 19 $1,039,321
'". ' ~.: 20 $1,039,321........... 21 $1,039,321

22 $378 $1,038,943
23 $920 $1,038,023
24 $971 $1,037,053
2S $1,369 $1,035,683
26 $20,579 $1,015,104
27 $1,015,104
28 $1,015,104
29 $35,103 $980,001
30 $108,939 $871,062
31

$526,6191
$44 $871,018

Total August $691,832~ $27,732,538 /

Paae 1



---_.. '_.,._.". ''';l

)dejpJe- s-5
ROSEvnLE TELEPHONE Prepared: FfL
1994 LEADlLAG STUDY Checked:
acc CABS REVENUE SUMMARY Authorized:

Filename: OCCCABS.WK4

t, ') (Balance ofAccount Method)
Current Deily Closing

Month Date Billings Deposits Balance

AIR Carry Forward $871,018

September 1 $25 S870,994
2 $235,985 $635,008
3 $83,195 $551,813
4 $551,813
5 $551,813
6 $551,813
7 $551,813
8 $147 S551,666
9 S551 ,666

10 S5oo,543 SI,052,209
11 SI,052,209
12 $1,894 $1,050,315
13 $1,050,315
14 $405 $1,049,911
15 $1,049,911
16 $1,049,911
17 $1,049,911
18 $1,049,911
19 $184 $1,049,727
20 $1,049,727
21 $4,000 SI,045,727
22 $1,045,727

~.
23 S2,OO1 $1,043,726
24 $1,043,726
25 SI,043,726
26 $4,208 $1,039,519
27 $170 $1,039,349
28 $12,891 $1,026,458
29 $1,026,458
30 $1,516 $1,024,942
31 $274,982 $749,961

Total September $500,543 $621,601 $28,051,774

, I

,..;;,
;..'

Total: 3 MONTHS $1,483,998 $1,817,020 $86,~08,497

Current Billings $1,483,998
i

Average days from billing extraction date to date ofdeposit 58.23

Add: Average days from mid point ofbilling period to end ofbilling period. 15.2

Add: Averasc days from end of billing period to billing extraction date. 10

Add: Averago days from check receipt to check deposit 1.9

t. \LagDays 85.33

Pago 1



ROSEVILLE TELEPHONE COMPANY
1994 LEADILAG STUDY
NECA - CCL,TS,USFILA SETILEMENTS & PRIOR PERIOD ADJUSTMENTS

Summary Dollar
Month 1994/95 Amount Days

April 1994 517,155 47,898,404
May 1994 465,369 21,201,521
June1994 455,401 21,883,932
July 1994 457,603 19,263,109
August 1994 438,729 19,774,293
September 1994 524,308 47,423,536
October 1994 449,444 19,960,288
November 1994 450,489 19,517,418
December 1994 471,203 23,074,976
January 1995 393,770 (732,812)
February 1995 1,694,285 307,496,538
March 1995 520,969 16,999,234

1994 Total 6,838,725 563,760,435
. ,.

Lag Days 82.44
3 Month Total 1,709,681 140,940,109

~ddule.b
Prepared: B. Harder
Checked: IDG
Approved:
Filename: NECASUM.WK4

PAGE 1
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,r

~TJ!l.II'IDoII (XMtANY
I!IH LIAD'LAG S1t1DY
NICA-CX1,TlI,USPJIA IEllU!UIlNrIa ....PIItIOO ADJVS1YENTS

(

~J ".,.,.&it~=..::rbc::.. '110/'15..... IEAWK4

r
v.N!W95

aI!CDUM (]OS3)

APlULll1H

.-.. .
DIll V..

47.19I,4Of

92.62 •

21,517.542
(1,611,7M)

(2I7.ln)
(475,175)
M2,S4I""...926,141
M2,2'IIm._
""414

1,799,925l,907.
2,C11f,912
"21~
4,415.741

"""CIllO(121,599)
(137,006)
(142,6'72)
(152,513)
(92,726)

(161,214)
127.111
13,010

"745.215

Oak
DaJI

TCIlIl
DaJI

45.50
76.00

105.,.
Us.oo
1&00
196."
2%7.00
251."
211.00
319.00
:M9.50
310.00
410.s0
441.00

·47'0.50
SOO,OO
531.00
"1.50
592,00

6'Z1."
653.00
614.00
714.50
745.00
775."

Waf
SftcI.....
WiNDIID- 30.50

60.50
9L50

119.50
ISCl.SO
111.50
211.50
242.S0

·272.50
3OJ.50
»4.50
364.50
395.50
425.50
456.50
414.50
515.50
546.50
576.50
(0'7.50
637.50
66I.SO
••50
729."
760.,.

344IS
344IS
34415
344IS
344IS
344IS
344IS
344IS
344IS
34415
34415
34415
344IS
34415
344IS
3-Ul5
34415
344IS
344IS
34415
344IS
344IS
34415
34415
34415

,...DIpoIitf,.,...,
DIll

Won. Vr

LAG DAYS

15.~ 5",'1/\M"
15.,., 5 31 M
14.00 5 31 M
15.50 5 31 M
1S.50 5 31 M
15.00 5 31 M
15.50 5 31 M
15.00 5 31 M
15.50 5 31 M
15.50 5 31 M
15.00 5 31 M
15.50 5 31 M
15.00 5 31 M
15.50 5 31 M
14.00 5 31 M
15.50 5 31 M
15.50 5 31 M
15.00 5 31 9C
15.50 5 31 M
15.00

1
5 31 M

15.50 5 31 9C
15.50 1\ 5 31 M
15.00 5 31 M
15.50 5 31 9C
15.00-+._ 5 31 9C

344"
34424
3093
3436S
34334
34303
34273
34242
34212
34111
34150
34120
34019
34OS9
34021
34000
33N9
33931
33!lOI
33177
33147
33116
33715
33755
33724

MIa

4 3O"M
3 31 'M'
2 21 'M
1 31 .M

12 31 -93
II 30'"
10 31'"
9 30:93
• 31! 93
7 31'"
6 30' 93
5 31; 93
4 JO!"
3 31!"

2 211"
1 31 1"

12 31i 92 J
11 30,92
10 31192
9 JOi92 !
I 31! 92 I
7 31j92 I'
, 30'92

5 31\ 921
4 3Oj.~1.:._

;:;...,.--

Sana PaW

JulIa W
Won. Yr

4 1AM~ 34425
3 I:M 30M
2 I:M 34366
I I 'M I 34335

12 193 34JCM
II I 93 34274
10 1.93 34243
9 1:93 342UIII :93 34112
7 1,93 34151

'11,93/ 341215 1;93 34090
4 I f 93. 34060
3 1193! 3402'
2 1 i931 34001
1 li93! 33970

12 I; 92! 33939
11 I! 92 t 339O!t
10 I: 92 \ 33171
9 1192, 33141
I II; 92 I 33117
7 1\92 I 337M
,'1192! 337"
511!92! 3372S
4 1192 I _33Cf95.-'- oJ -,-~__

SlId
Won. Yr

472,913,-(
(22,221)
(2,722)
(J,S2S)
5,671,,-
"0133,137
2,561
2,506
5,150
5.020
5.014
9,551
9,534
9,_
(229)
(244)
(241)
(245)
(142)
(246)
171
91

6,119

517,155."

TCIlIl
~
~

196,nOI\
("87)
(S,JOS)
(S,JOS)

111,013v
(1"87).'\.

~

USPJIA

o

o
o

II....AI c

eeL

336,142V

st,939A

~

%7f,2I1o/
(17,D4)

2,711
UIO"m,,-
4,OIJ
3,m
2,561
2,
"150

"0»,,
9,551
".
9'
(22.f)
(244)
(241)
(24S)
(142)
(246)
171
91

6,119

,&, 2 C

Il1H,\19M
Il1H
19M
1"3
1"3
1993 •

·1993 ,
1"3 :
1"3 i
1993 i
1"3 ~

-1"3 (
_ 1993 i
1"-' I
1"3 i

1!192 •
1!192 I
1!192
1!192
1!192
1!192
1!192 j
1!192 I
1!192 ...!..

1 Aft...
2 NAIl 'f
'FIB i
4JAN
5 DI!C
'NOV
70cr
I SIlPT
9AUG :

10 JVLV i
11 JUN 
12 MAY !
13 Aft I
14 NAIl ;15,. ,
IUAN !
17 DI!C i
11 NOV \
19 ocr 1
20 IIPT !
21 AUG i
22 JVL '
23 JON I
24 MAY

2S Aft •
~

-TCIlIl

~
~

~
~

0'..
\-



~Q,G

=..a",=CXlNPAllY ...,;J =: ~/1ii:ft-rQ"~;""
MfCA - cn..TB.mM.AIB'I"l1J!WIlNT A PD:lll1'lllllCl) ADJUI1'MIN1'S AiIfnMIcI: \.., U J

........ .cA.Y44

WAYI9M
Senb PaW DopaIW Pal fII

ca.. TS t1IFIIA TaIII A-.,..,... Senb
AfIIII- ... .., ? nt A" art.\4? At?? StIlt Ma W MIa Senb DIll JIIIm P1r... TaIII DaIIr

DID..... Y.. ~ ~ ~ ~ No Da Yr No Da Yr PaW No Da Yr WlNDIII na,. na,.

I WAY 19M Z'7f.434V 0 196,163", 473,197" 5.~!/,M 34455 5~~Mr 34415 15.50 6...3OI\M" 34515 19.50 45.00 2l,2lII,365
2 APK 19M (1,171) utA (339) 4 r'M 34425 4 I'M 34454 15.00 6 30 M 34515 60.50 75.50 (25,"'>
3 MAR 19M ". "1 3 I! M 30M 3 31 M 34424 15.50 6 30 M 34515 !IO.5O 1"'00 105,CN'
4 FIB 19M (304) (304) 2 11' M 34W 221M 34393 14.00 6 30 M 34515 121.50 135.50 (4"192)
5 JAN 19M ("81) (1,6M) I 1 'M 34335 1\31 M 34365 15.50 6 30 94 34515 149.50 165.00 (279,510)
6 DBC I'" ("451) (1,451) 12 .1" 34304 12 31" 34334 15.50 6 30 M 34515 110.50 I". (2M,396)
7 NOV 1'" (1.543) (1,543) 11 : 1 '" 34274 11 3O"i 3003 15.00 6 30 M 34515 211.50 226.50 (349.490)
I OCT I'" ("lIB) (1,103) 10 I' 1 '." 34243 10 j31"! 34273 15.50 6 30 M 34515 241.50 257.00 (4Q,311)
, IIPT . I'" (MI) (961) , 1" 34213 , . 30": 34242 15.00 6 30 M 34515 272.50 217.50 (27'-211)

10 Am I'" (155) (1S5) I, 1" 34112 11311": 34212 15.50I6 30 M 34515 302.50 311.ClO (271,190)
11 JULy . 1'" (911) (911) 7 J I " f 34151 7\. 31 \": 34111 15.50 6 30 M 34515 m.5O 349.00 (317-",>
11 JON 1'" (495) (495) 6! I·"! 34111 6 30 "! 34150 15.00 6 30 M 34515 36UO 379.50 (117,153)
13 NAY 1'" (710) (710) 5! 1 "I 340!10 5 31 ". 34110 15.50 6 30 M 34515 3M.5O 410.00 (191,100)
14 APIl 1m (721) (721) 4 i 1:" \ 34OfO 4 30 "' 34019 15.00 I '30 M 34515 415.50 440.50 (317,fOl)

. 15 MAR 1'" (723)' (723) 3 1
1

I·" I 34029 3/31 ,"i.. 34059 15.50 I· 6 30 94 34515 455.50 4n.00 (340.533)
16 FIB 1'" ('7G) ('7G) 2 1~"I 34001 2 21 I", 34021 14.00 6 30 M 34515 416.50 _50 (311,311)
lHAN 1_ (725) (725) I! 1'" i 33970 1 311": 34000 15.50 6 30 M 34515 514.50 S3O.ClO (314,250)
II DBC 1992 (91) (91) 12 l 1:.92 I 33939 11 )31

1
92 I 33969 15.50I 6 30 M 34515 545.50 56L00 (5I,OSI)

19 NOV 1992 (73) (73) II I 1, 92 I 3390t II 30 92 i 33931 15.00 6 30 M 34515 516.50 591.50 (43,110)
10 OCT 1992 (96) (96) 10 I 1 .92 i 33171 10 131/92 : 33901 15.50' 30 M 34515 606.50 622.00 (59,712)
21 SIPT 1992 (15) (15) 9 i I :92; 33141 9 . 30 192 I 33177 15.00 6 30 M 34515 637.50 652.50 (55,4'3)
22 Am 1992 (114) (114) I I 1 ;92 i 33117 1/31/92 \ 33147 15.50I6 30 M 34515 667.50 613.00 (77,1Q)
23 JVL 1992 (6) (6) 7 I 1 92! 33716 7{31 92: 33116 15.50 6 30 M 34515 69UO 714.00 (4,214)
24 JON I 1992 (204) (104) '; •. 91:' 33756 'I 30· 91 i 3371' 15.00' 30 M 34'1' 729.50 744.50 (1'1,171)
·15NAY~~, 1992•• 5,747 5,747 5._:',1~92.i.-33715 ~31L91l 33755 .',5OL'3OM 34'15 759.50 775.00_ 4,453,915

TaIII '161,667 0 197,7Q2 V ~Y 11,201,521

aIBCDUU (2D53) (1.767) I\. 0 ut v LAO DAYS 45.56 •

kl
l:
~

~
~,
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,-
ft1!Ji ={#fr!:tf- ~---~ >

1IOIBVILU'J1!l.IlIIHlNB(U,GtANY ..11I1JI'J5
1* lJW)'LAG mJDY
NBCA -CXI"n.UIPILA IBTTI.DGlN'n a:.....HlIJCB) ADJt.JI1'WIlND ~

n.-: JB:A,WlC4

JUNEllIM
Scnice..... DcpaI/tI Wof

OCL 1'8 USPILA TCIIII A-. ,..,.... Scnice..... AI ' 2 AI ' 2 AU 2 Ail 2 2 StIlt Julia W JaIia Scrwb DIll JaIia ,... TCIIII DuIIr
DlDMa16 Y- A..- ..... A..- ..... MDDa Yr MDDa Yr PIIW MDDa Yr WinlDIII n.". DIIJs

-I JUNSET. Il1M 274.. 0 It7,I011\

.~ lll- '. rr MID

15.00 71\~MI\ 34'" 21.50 -1 20,514."1
2MAY 1* (11,1)1) 07" (1I,3OZ) 5 I M 344" , 1 1M 344IS 15.50 7 29 M 34'" 51.50 74.00 (U6,34I)

3 APR 1lIM (1,D2) (t.m) 4 1M 34425 4 30M 34454 15.00 7 29 M 34'" ".50 lGUO (UP.IM)

4MA1l Il1M (144) (744) 3 1 fM 343M 331M 34424 15.50 7 29 M 34," 119.50 135.00 (100.440>
, PEB IlIM (4,336) (4.33') 2 I,M 34_ 2 21M 3093 14.00 7 29 M 34'" 150.50 164.S0 I (713,272)

"AN Il1M 0."1) (3,161) 1 I l'M \ 3035 1 31 ;M 3436S 15.50 7 29 M 34'" 171.50 IM.oo (749,GM)
7DEC 1993 ... 1,406 12 \ 1 \93 3004 12 31·93 34334 15.50 729M 34'" ••50 m.oo 316,350
lNOV 1993 215 215 II I 193 34274 11130 93 34303 15.00 7 29 M 34'" 24O.SO 255.50 54,933

I:~ I i993 (3OlJ) (300) 10) 1:93 I 34243 10 1 31 i93 34273 15.50 729M 34'" 27Q.5O -.00 (lS,1?IO)

1993 .,
69 9: 1·93 I 34213 '\30 93 34242 15.00 I 7 29 M 34'" 301.50 316.50 21,09

lIAUO 1993 (1lIJ) (299) I I 193 34112 I 31: 93 34212 15.50 7 29 M 34'" 331.50 347.00 (10l.753)
12 JULy 1993 (448) (403) 7 i 1;93 I 34151 7,31 :93 34111 15.50 7 29 M 34'" 362.50

=1
(152,334)

13 JUN 1993 71 71 '\ 1 193 34121 , \30: 93 34150 15.00 7 29 M 34'" 39150 3"163
14MAY 1993 (211) (211) 5 1 93 34OllO 531 ; 93 341210 15.50 7 29 M 34'" 423.50 (123,3'"
15 APR 1993 (14) (14) 4 It: 93 I 34060 4 '30 i 93 , 34019 15.00 7 29 M' 34'" 454.50 ....50 (,,573)

16 MAIl 1993 137 137 3 II ~93 34029 3131 \931 34059 15.50 7 29 M 34'" 414.50 500.00 61,500
17 FIB 1993 (JG) (36) 2 1'93 34001 2 !2I! 93 I 34021 14.00 729M 34S44 '15.50 S2P.50 (15J2,2OI)

II IAN 1993 (321) (321) 1 .1 1 '93 J 33ll7O 1 131 \93 I 34000 IUD 7 29 M 34'" 54150 5".00I (119,439>
19 DEC 19lI2 (71) (71) " II ;" ..... 12 ,,, i"i 33lIli9 15.50 7 29 M 34'" 574.50 590.00 (41,190)

210 NOV 19112 (100) (100) II 1 '92 mot' 11;30 192 33931 15.00 7 29 M 34'" eros.50 6210.50 I (62,050)

210CT 19lI2 (41) ("I) 10 1 '92/ 33171 10;31:921 33901 15.50 7 29 M 34'" 635.50 651.00 ! (26,81)

nIBPI' 19112 (21) (21) , 1; 921 33141 9 i 3O! 92 i 33177 15.00 I 7 29 M 34'" 666.50 611.50 \ (14.312)

23 AUG 19112 (123) (123) • 1,92; 33117 '131i92! 33147 1'.50 17 29 M 34'" Ql6.50 712.OD\ (17,576)

24 JUL f 19112 (M) (M) 711 92; 33716 7 31 192: 33116 15.50 7 29 M 34'" 727.50 743.OD (49,031>
25 JUN __ 19112 5,. ',161 6 )..1_~92.1_ 337" ~--k~L 33715 15.00 7 29 M 34'" 751.50 773.50___ 4.531,191

- .::.:".

2..113,932 ./TCIIII 257,"" 0 It7,M5 v "'5,401""
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DllaWalllla YCII!' ...... ..... ..... A--.t UoDa Yr UDDa Yr PabI UoDa Yr wno- n.". oa,.

- -1 AlLY 19M 29G,127./ 0 195,214" _14M '.} 1.;M~ 345US 1~31JM1 34546 15.50 1"31"M,,, 34m 30,50 46.00 22,351,-
2JVN 19M (J,OO) (1.31') (11,196) 6 \ I\M : 34416 6'30 M :U515 15. I 31 M 34m 6L50 16.50 (l5f,4M)
3 NAY 19M 2,177 (2,0S2) 125 51tM 34455 5:31 M 344t5 15.50 I 31 M 34m '1.50 107.00 13,315
4 APR 19M '" (2,052) (I,GIt) 4 \ 1 ,..: 34425 4' 30:'" 34454 15.00 131.M 34m 122.50 131.50 (149,'731)
5 WAIl 19M (9ID) (2,052) (3,032) 3 ! 1 M' 343M 3' 31i M 34424 15.50 31 M 34m 152.50 161.00 (.,316)
6 .. 19M (1,111) (2,052) (3,le) 2 ~ 1 M l 34366 2 1 211 M 34m 14.00 31 M 34577 113.50 lt7.50 (624,83)
?JAN 19M (1,065) (2,052) (3,111) 1 11M i 34335 1',31l M 34365 15.50 31 M 34m 211.50 221.00 (707,""
IDle 1'" (...., (1,18) 12: 1 " ! 34304 12:31, " 34334 15.50 31 M 34577 242.50 25I.ClO (4I2,2IlIZ)

'NOV 1'" (1.tIIIJ') (..,., 11;1"1 34214 11 30'" 34303 15.00 31 M 34m m.50 211.50 (561,057)

100CT 1'" (I,m) (1,111) 10: 1 " I 34243 10' 31' " 34213 15.50 31 ,.. 34577 303.50 31'.00 (""149)
11 SIPT 1'" (1,011) ("011) , i 1 "i 34213

. I
34242 15.00 31 ,.. 34577 »UO 349.50 (353,345), 30;" I

12AUO I'" (97Z) (97Z) 1;1"! 34112 1.31!"I 34212 15.50 31 M 34577 364.50 3IO.GO (3Clif.->
13 JULy 1'" (lfl) (ltl) 1,1"; :U151 7;31i" 34111 15.50 31 M :U577 ",.50 41LOO ~1)

14 JVN 1_ (712) (712) 6 1 ": 34121 6:30, " :U1S0 15.00 31 M 34m 426.50 441.50 (314,341)
15 NAY 19P3 (92!') (92t) 5 1" ; 340!10 5:31," I 34120 15.50 31 M 34m 456.50 412.GO (_411>
16 APR 1_ (710) (710) 4' 1;",1 34OlSO 4;30]" ! 340It 15.00 31 M :um 411.50 -.50 (3tt."l)

11 WAIl 1_ (549) (549) 3 1 93 3402t 3 31\ 93 j 34O't 15.50 31 M :um 517.50 53100 (2f2,611)
11 PIB 1_ ("101) (1,101) 2' 1'" : 34001 2'21," ; 34021 14.00 31 M :um 541.50 562.50 (613,250)

l' JAN 1'" (161) (Ie) 1:1": 339'10 1;311 "I 34000 15.50 31 M :um 516.50 592.00 (96,496)

20DIe 1m (214) (214) 12 i 1 92 ' 331M 12· 31i 92: 3398 15.50 31 M :um 607.50 623.00 (133,322)

21 NOV 1m (212) (212) 11: 192 .: 33!lOt 11'30i 92 ; 339JI 15.00 31 M :um 631.50 651.50 (131,542)

220CT 1m (2DD) (200) 10; 1: 92 33111 10 311 92: 33901 15.50 31 M 34m 661.50 614.00 (136,_
23 lII!P'l' 1m (12f) (129) ,: 1'92 33141 ,. 30; 92! 33111 15.00 31 M 34577 699.50 114.50 I (9Z.111)
24AUO 1m (65) (65) I: 1:92' 33117 I. 31i 92! 33141 15.50 31 M :U577 '7Z9.50 145.00 (....425)
25 JtL 1m 60671 60671 1 '. 1 :92.:... 331M l' 31192; 33116 15.50 31 M :um 760.50 776.00.1..- 5,112,121
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